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Ford Trucks held a delivery and handing over ceremony of the first five Ford Trucks in Bahrain (four to National Concrete Company and one to Almoayyed Contracting Group). The ceremony was 
held at Almoayyed Heavy Equipment Service Centre in the presence of Yousif Almoayyed (Director - National Concrete company), M.T. Mathews (Director and CEO – Almoayyed Contracting Group),  
Sandeep Mathur (General Manager – Almoayyed Motors), Ercan Emrah Duman (International Markets Director - Ford trucks), Mustafa Caner Sinanoglu (Middle East Manager - Ford Trucks Business 
Unit), along with the Sales and After Sales team. Above, from left, Bagavathy, Robby George, Venugopal Nair, Anil Nair, M.T. Mathews, Yousif Almoayyed, Ercan Emrah Duman, Sandeep Mathur, 
Mustafa Caner Sinanoglu, Toros Kardas, K. Jayadev Menon.
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The Bahrain Chapter of 
the Institute of Chartered 

Accountants of India, the largest 
organised professional body of 
Indians in Bahrain (affiliated 
to Bahrain Accountants 
Association) is back with its 
thought-provoking and 
career-enhancing 
a n n u a l 
conference 
o n 

December 2 and 3. In this 
context DT News interviewed 
Vivek Kapoor, the chairperson 
of the BCICAI, who shared the 
view that despite the regional 
challenges faced, non-oil sectors 
namely tourism, banking and 
financial services and real 
estate have been resilient and 
will continue to contribute 

significantly to the overall 
GDP numbers. Here 

are the excerpts from 
the interview: 

What’s your 
outlook on 
B a h r a i n 
Economy in 
2017?
E c o n o m i s t s 
& research 
reports forecast 
that Bahrain 

is expected to 
maintain the 

growth rate 
s imilar 

t o 

that of 2016 without much 
swing and we are hopeful 
about it.    Bahrain’s economy 
is dependent primarily on non-
oil sectors namely tourism, 
banking & financial services 
and real estate.   Despite the 
regional challenges faced, these 
sectors have been resilient 
and continue to contribute 
significantly to the overall GDP 
numbers. 
As per the latest Economic 
Development Board report the 
tourism sector is expected to 
grow at an annual 7.3% and 
the Government is hoping 
to increase overseas visitor 
numbers from 11.6mn last year 
to 18mn in 2018.  
The Banking & financial services 
industry are strong pillars for 
the economic development 
and are poised to grow with 
considerable number of 
Capital Intensive Government 
Infrastructure projects 
and Private developments 
lined up in the immediate  
future. 
The Real Estate sector has 
been witnessing significant 
activities in the past 12 months 
and several new projects have 
been launched in the recently 
concluded BIPEX property 
exhibition. 
Developers have been offering 
a varied range of products 
& payment plants to attract 
investors & end users and 
this is expected to spur up 
the growth. 
The Government is 
continuing with its efforts 
to bring new investments 
into Bahrain as well as 
provide much needed 
support to the local 
businesses. This is evident 
from the improvement in 
Bahrain’s ranking from 
66th to 63rd position in 
the latest Doing Business 
2017 report.

Regarding Value-added Tax 
(VAT) in GCC, what’s your 
comments? 
VAT is likely to be 
implemented from January 
2018. The GCC Finance 
Ministers & officials have been 
meeting regularly to arrive at a 
uniform VAT structure for all 
the countries and deliberate 
on the implementation 
mechanism. Actually VAT 
is prevailing in some of the 
Middle East countries like 
Egypt, Lebanon etc. and it was 
about time that GCC countries 
adopted VAT. 
Like any developing or 
developed economy the 
Government depends on 
tax collections to create 
diversified revenue streams 
to support the ever increasing 
spending on Public services & 
Infrastructure. 
VAT will have significant 
impact on businesses as 
they will have to revamp 
their systems and develop 
a comprehensive record 
management process. There is 
still not much information as 
to which categories of goods 
& services will be subject to 
VAT and those which will be 
subject to Zero percent tax or 
exempt from tax. 
The authorities will have to 
establish the collection & 
reporting regulations and 
guidance for the practical 
implementation of VAT in 
the coming months so that the 
necessary VAT infrastructure 
is in place before January 
2018.
 
What is the role of Chartered 
Accountants in Bahrain 
Economy?
Indian Chartered Accountants 
(CA’s) have been contributing 
to the overall development of 
Bahrain for more than four 
decades & continue to be an 

integral part in its growth 
story. 
Bahrain has always 
provided a fertile ground 
for us professionals to make 
optimum use of our knowledge 
& skills in the advancement of 
the institutions that we are 
part of. Our members have 
been actively involved across 
all levels of management right 
from auditors to CFOs, CEOs 
and Board members in both 
public & private enterprises 
and work closely with various 
stakeholders across the board 
and strive to build trust & 
confidence in every aspect of 
the work. 
The vast curriculum, the 
stringent evaluation process and 
the requirements of practical 
training that we undergo 
prepares us to undertake the 
most challenging assignments 
and deliver quality results. 
As advisors to family owned 
business or as consultants, 
auditors, risk managers 
or as members of top 
management team CAs have 
been contributing in building 
a robust system of internal 
controls, enhanced business 
practices & build a strong 
governance culture.  

Tell us about the Annual 
International Conference 
theme and   its relevance in 
the current scenario.
The theme for the 8th Annual 
International Conference 
is “Challenges Create 
Opportunities”. 
We gave considerable 
thought as to what could be 
a befitting theme under the 
present economic scenario 
prevailing in the Middle East 
in particular & the World 
economy in general. 
The geo-political issues 
which occurred in 2011 and 
its aftereffects have severely 

impacted the MENA region. 
Lot of efforts to resurrect the 
situation was undertaken 
since then and as it appeared 
that there will be a return to 
normalcy we were hit once 
again by the huge fall in oil 
prices at the end of 2014 and 
the consequences of the same 
are still been felt across the 
Middle eastern countries 
& other oil dependent 
economies. 
Globally there are more grave 
challenges on account wars 
being fought, surge in anti-
national activities, refugee 
crisis, rising unemployment, 
natura l  d isas ters , 
environmental hazards and so 
on. As a whole there are many 
challenges that we are facing 
and we seek solutions to each 
of these. 
The Governments of all the 
countries are actively working 
towards seeking partnerships 
with each other and the 
support of its people to remedy 
the situation and emerge out 
of these challenges. As global 
citizens and professionals we 
have an important role to play 
and contribute in all ways 
possible. 
The conference will seek to 
discuss some of the challenges 
around leadership, the outlook 
of Bahrain economy for 2017, 
the opportunities available for 
entrepreneurs to launch new 
business and the impact of 
the proposed Valued Added 
Tax in GCC. We have lined 
up experts in the field of 
taxation, economy, banking & 
finance and other areas who 
will share their views and 
experiences with the delegates 
over the 2 day conference. 
Apart of the technical sessions 
there will be a talk on “The 
Dynamics of Powerful 
Decision Making” by Swami  
Sukhabodhananda.

‘Bahrain’s economy resilient’

Vivek Kapoor

Right Social Media Platforms
Facebook and Twitter aren’t the be-all, end-all 
of social media. In fact, the platforms used by other 
countries for connecting, marketing, and producing 
might vary widely.  Accessing Western social media 
from China is banned, though not impossible; instead, 
the local market has developed its own competitors 
like WeChat and Sina Weibo. Find out what the most 
popular SM platforms are in the countries you’re 
targeting and get on board.
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Airbus announced yesterday it was cutting more than 1,100 
jobs in Europe and closing one of its sites in the Paris region 

as part of an ongoing restructuring programme. A total of 640 
jobs will be lost in France, 
mostly affecting operations in 
Suresnes, near Paris, where 
a research facility will close. 
Another 429 jobs will go at 
German sites including in 
Hamburg, Bremen, Ulm and 
Ottobrunn, near Munich.

The complete score of Gustav Mahler’s Second Symphony 
was sold in London for £4.5 million. The handwritten 

232-page score includes the composer’s deletions, alterations 
and annotations, many of them done in a vivid blue crayon. 
The score was owned by US 
businessman Gilbert Kaplan who 
became obsessed with the work, 
known as the “Resurrection 
Symphony”, and dedicated his life 
to conducting it before his death 
earlier this year.

Richard Branson

Airbus cuts 1,100 jobs in France, Germany Mahler symphony score sells for record £4.5m

founder Virgin Group

My biggest motivation? Just to 
keep challenging myself. I see life 
almost like one long University 
education that 
I never had — 
everyday I’m 
learning something 
new”

Are you ready to take your startup worldwide? It’s easier to do than ever thanks 
to online Kickstarter campaigns, crowdfunding, social media platforms, and 
the overall move to digital over old school brick and mortar. There are 10 easy, 
budget-friendly ways to stay competitive even on a startup’s budget. Here’s how 
to go global even when your bottom line is playing boss:

Learn a New Language
Learning a new language yourself helps you show 
respect for the culture you’re marketing to. Even 
if you make a faux pas or can’t communicate 
like a native speaker, making an effort is what 
really counts. It might be what makes an investor 
in Japan choose you over a bigger company that 
didn’t bother to learn basic greetings.

Hire Smart, Hire Local
As a growing company, 
you’ll probably soon have 
an opportunity to bring on 
a new worker or contrac-
tor. Hiring someone who’s 
from the region you’re tar-
geting, or at least is highly 
experienced in the culture, 
can give you an edge. Plus, 
it helps diversify your start-
up, which is a plus no mat-
ter how you look at it.

Story in Pictures
If you can’t afford a 
certified translator 
right now, remem-
ber that pictures 
are worth 1,000 
words and need no 
translation. Use an 
infographic, image, 
or short (wordless 
video) to convey 
your message. It’s 
creative and more 
appealing than a dry 
document anyway.

Research the Culture
It’s not just about the 
language, but also the 
culture when market-
ing. You can easily 
creative an offensive 
marketing campaign 
in another country and 
never know it. Know 
the culture and the lan-
guage if you’re delving 
into that territory.

Don’t take Short Cuts
There are no short cuts around certifiable translations. If you can’t afford to go global now 
in some regards, don’t. There are many other ways to reach audiences besides butchering a 
language. (StartupGrind)

Go Fully Digital
There are some founders 
who are experienced 
in old school market-
ing strategies and stay 

in that realm because 
that’s where they’re 

comfortable. Stop. 
It’s a digital world and 

marketing is changing, 
which allows you to reach 
all corners of the world—
plus it’s more affordable, so 
it’s a win-win.

Manama

Bahrain-based wholesale 
Islamic Investment bank, 

Ibdar Bank, announced its 
has successful exited from 
landmark aviation deals 
through the sale of five 
Bombardier Q400 NextGen 
aircraft for an undisclosed 
amount. The aircraft were 
leased to Ethiopian Airlines 
and RwandAir. 

The award-winning 
Ethiopian Airlines’ transaction 
involved 12-year Shari’ah 
compliant operating leases of 
brand new aircraft, marking the 
first ever Shari’ah-compliant 
transactions in Africa’s aviation 
sector. Commenting on the 
deal, Acting CEO of Ibdar 

Bank, Ahmed Al Rayes said: 
“As part of Ibdar’s strategy, 
the bank is working on 
bringing to market new 
transactions in the sector and 
other private equity segments. 
Ibdar has gained extensive 
experience in the field and 
is uniquely situated to better 
serve its clients in providing 
them with income generating 
assets”. 

Mohammed Kettani, 
Executive Director and 
Head of the Bank’s Private 
Equity division added: “The 
role of private equity in the 
aviation sector has become 
more prominent as a result 
of airlines continuing to grow 
passenger traffic globally 

and the increased use of 
operating leases as a means 
to finance fleet acquisitions. 
As such the Bank has 
identified the opportunity 
gap and developed an aviation 
platform to maximize on 
these lucrative opportunities. 
To date, the Bank has 
completed USD196 million 
in Aviation transactions. 
The bank is working on 
launching soon new private 
equity transactions.” 

In addition to its significant 
expertise in aviation 
investment, the bank is 
building an impressive track 
record in infrastructure, 
maritime, oil and gas, and real 
estate among others. 

Ibdar 
exits 
aviation deals

Bin Faqeeh, a leading Bahrain-based privately-owned real estate investment company, has show-
cased its flagship project “WATER BAY” at Jewellery Arabia, whereas a number of its residential 
apartments were booked. Water Bay located at the heart of Bahrain Bay, features three distinct 
10-storey residences with around 600 luxury apartments. The first of the three residences has an 
expected date of completion end of 2018. Commenting on the occasion, Faisal Faqeeh, Chairman 
of Bin Faqeeh Real Estate Investment Company said, “We are pleased to announce that our efforts 
to promote and market “Water Bay” during the exhibition have been very fruitful.” The company 
has also confirmed its participation in the 2017 exhibition.

Mohammed Kettani, 
Executive Director Private 
Equity Ibdar Bank

Ahmed Al Rayes, Acting 
CEO Ibdar Bank


